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TO: Board of Selectmen
FROM: Nancy Tavernier
SUBJECT: American Dream Downpayment Initiative
DATE: 10/5/05

Attached please find information about the ADDI program and a suggested letter for
Selectmen endorsement to allow Acton residents to participate in the HUD program.
ACHC has voted to support this action.

The ADDI program is funded through the HOME Investment Partnerships Program, a
federal formula grant program. In order to participate, Acton has to be part of a consortium
of at least 150,000 people. The Montachusett Regional Planning Commission has offered
to include Acton in its group. There is neither a financial requirement for Acton nor any
administrative duties, simply a letter from the Board of Selectmen.

One of the first time homebuyers for Franklin Place was sharp enough to find this program
and through Montachusett RPC, she received a $9000 grant toward the purchase of her
unit. The ADDI funds can be used by any eligible first time homebuyer for a down
payment, closing costs, and even rehabilitation of units. They do not have to be affordable
units. The amount of ADDI assistance provided may not exceed $1 0,000 or six percent of
the purchase price of the home, whichever is greater.

We urge the Board to endorse this program.
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MONTACHUSETT
REGIONAL PLANNING COMMISSION

Ri427WaterStreet Fitchburg,MassachuseUs0i420
(978)345-7376FAX (978) 348-2490Email: ~mxpc~rg

TO: DonJohnson, TownManager

FROM: ShellyHatch~MRPC

DATE: September28, 2005

RE: AmericanDreamDowapaymentInitiative(ADD1)

TheMontachusettRegionalPlanningCommission(MRPC)wasawardedfundinglast
yeart~assistlow-to-moderateincomepersonswith purchasingtheirfirst home. 5% of
thepurchaseprice,uptoa maximnmof$10,000,canbeusedfor qualifiedpersonsto
helpwith down-paymentassistanceand/orclosingcosts.

Therearenohiddencoststo the townsicitiesthatareparticipating. All costsfbr this
program~recoveredundertheAL)DJ policies. MRPCcovers22 towns/citIeswithin the
MontachusettRegion(from Athol to Ayer,TownsendtoClintou andtownsin betweei).
Wehavebeenreceivinginquiriesfrom interestedpartiesoutsideofthatarea.Wecan
assistthesepeop’e,butin orderfor thesetowns!citiestoparticipate,theyneedto senda
lettersimilar to theonesI haveattached.Theletterneedsto beontown letterheadand
signedby theChainuanoftheBoardofSelectmen,theChiefElectedOfficial, orthe
Town Manager/Administrator.Theletterthenneedstobesentto meattheaddress
above. Because thesampleletterswereincludedin theoriginalapplication,theone
sentencethatreferencesapplyingforthefundsneedsto bedeleted

If youhaveanyquestions,pleasedo not hesitateto contactmeat978-345-7376~x2205, I
hopewecanwoik togetherto helpActon residentsachievethedreamofhome
ownership.

Thank



TOWN OF ACTON
472 Main Street

Acton, Massachusetts, 01720
Telephone (978) 264-9612

Fax (978) 264-9630

October 5, 2005

Department of Housing and Community Development
100 Cambridge St. Suite 300
Boston, MA 02114

RE: HOME American Dream Down payment Initiative

Please be advised that the Town of Acton intends to participate in the American
Dream Down payment Initiative Program. This program would be available to low and
moderate income families to help them with the initial costs involved in home purchases
here in Acton. We understand this program can be utilized by eligible first time home
buyers for a down payment, closing costs, and rehabilitation of units. The up-front costs of
homeownership are often a real barrier to families who want to purchase their first home.
This program can provide much-needed assistance to meet the challenge of that initial
investment and will broaden the possibilities of homeownership in Acton.

The Town is very pleased to have an opportunity to participate in this program.

Sincerely,

Peter Ashton
Chairman, Board of Selectmen

Don P. Johnson
Town Manager



Acton Community Housing Corporation
Nancy Tavernier, Chairman

TOWN OF ACTON
Acton Town Hall
472 Main Street

Acton, Massachusetts, 01720
Telephone (978) 263-9611

Fax (978) 264-9630
achc(ã~acton-ma.qov

TO: Board of Selectmen
FROM: Nancy Tavernier
SUBJECT: American Dream Downpayment Initiative
DATE: 10/5/05

Attached please find information about the ADDI program and a suggested letter for
Selectmen endorsement to allow Acton residents to participate in the HUD program.
ACHC has voted to support this action.
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